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Inleiding 
,HGHUHHQ�GLH�OLG�ZRUGW�YDQ�GH�7KHRVRILVFKH�9HUHQLJLQJ�LQ�1HGHUODQG��791��RQWYDQJW�
WHU�YHUZHONRPLQJ�EULHYHQ�YDQ�GH�LQWHUQDWLRQDOH�SUHVLGHQW��$DQ�KHW�HLQGH�YDQ�ppQ�YDQ�
GLH�EULHYHQ�VWDDW�HHQ�ZDW�P\VWHULHXV�SRVWVFULSWXP��(U�EHVWDDW�HHQ�(VRWHULVFKH�6FKRRO�
GLH�YHUERQGHQ� LV�DDQ�GH�7KHRVRILVFKH�9HUHQLJLQJ��ZDDUELM� ]LM� GLH�DO�HHQ�EHSDDOGH�
WLMG� OLG� ]LMQ� YDQ�GH�YHUHQLJLQJ�HQ�GLH�YROGRHQ�DDQ�GH�JHYUDDJGH�YRRUZDDUGHQ�]LFK�
DDQ� NXQQHQ� VOXLWHQ� DOV� ]H� GDW�ZHQVHQ��'H�(VRWHULVFKH�6FKRRO� LV� EHGRHOG� YRRU� DO�
GLHJHQHQ�GLH�ZDUH� WKHRVRILVFKH� OHYHQV�ZLOOHQ� OHYHQ��HQ�QLHW�DOOHHQ�PDDU� WKHRVRILH�
ZLOOHQ�EHVWXGHUHQ��:LMVKHLG� NRPW�QDDU�KHQ� YDQ�ZLH�KHW� GHQNHQ� LQ� VWDDW� LV� RP�KHW�
WH�RQWYDQJHQ��/HGHQ�YDQ�GH�(VRWHULVFKH�6FKRRO�EHUHLGHQ�]LFK�GRRU�HHQ� OHYHQ�YDQ�
]XLYHUKHLG� HQ� ]HOIGLVFLSOLQH� YRRU� RP� KHW� RQWYDQJHQ� �YDQ� GH� ZLMVKHLG�� ZDDUGLJ� WH�
ZRUGHQ�
:DW� LV� GH�(VRWHULVFKH�6FKRRO"�:DW�GRHQ�KDDU� OHGHQ�GDW� QLHW� JHGDDQ�]RX�NXQQHQ�
ZRUGHQ�LQ�GH�YHUHQLJLQJ�DOV�JHKHHO"�(Q�ZDW�]LMQ�GH�µJHYUDDJGH�YRRUZDDUGHQ¶�RP�WRH�
WH�NXQQHQ�WUHGHQ"

'H�(VRWHULVFKH�6FKRRO�RQWVWRQG�LQ�GH�HHUVWH�GHFHQQLD�YDQ�GH�7KHRVRSKLFDO�6RFLHW\�
�76���2P�HHQ�EHWHU�EHJULS�WH�NULMJHQ�YDQ�GH�DDUG�HQ�KHW�GRHO��]XOOHQ�ZH�GH�JHVFKLHGHQLV�
YDQ�KHW�RQWVWDDQ�NRUW�RQGHU]RHNHQ�

(HQ�QLHXZ�H[SHULPHQW
'H� PHHVWH� VSLULWXHOH� HQ� UHOLJLHX]H� RUJDQLVDWLHV� GRRU� GH� JHGRFXPHQWHHUGH�
JHVFKLHGHQLV�KHHQ�ZDUHQ�RQWZRUSHQ�RP�HHQ�EHSDDOG�VRRUW� OHULQJHQ�WH�EHYRUGHUHQ�
GLH�GRRU�KXQ�RSULFKWHUV�ZHUGHQ�DDQJHJHYHQ��'H]H�OHULQJHQ�EUDFKWHQ�OLFKW�QDDU�YHOHQ�
LQ�GH�ZHUHOG�PDDU�OHLGGHQ�KHODDV�RRN�WRW�UX]LHV�RQGHU�GH�YHUVFKLOOHQGH�JHORYHQ��=R�
KHEEHQ�UHOLJLHV�PHHU�JHKDQGHOG�DOV�PLGGHOHQ�WRW�YHUGHOLQJ�GDQ�WRW�HHQKHLG�

+HW� RSULFKWHQ� YDQ� GH� 7KHRVRSKLFDO� 6RFLHW\� LQ� ����� ZHUG� EHVFKUHYHQ� DOV� HHQ�
µH[SHULPHQW¶� PHW� HHQ� QLHXZH� EHQDGHULQJ� �&KLQ�� ������ 2RN� GH� 76� ZHUG� GDDUELM�
JHwQVSLUHHUG�GRRU�HQNHOH�YHUOLFKWH�ZH]HQV� �EHNHQG�DOV�GH�0DKDWPD¶V�RI�0HHVWHUV�

'H�(VRWHULVFKH�6FKRRO�
YDQ�7KHRVR¿�H
3DEOR�6HQGHU�
3DEOR�6HQGHU�LV�HHQ�WKHRVR¿�VFK�ZHUNHU��
PRPHQWHHO�ZRRQW�LQ�.URWRQD��86$��
+LM�JHHIW�OH]LQJHQ�HQ�ZHELQDUV�HQ�SXEOLFHHUW�
ERHNHQ�ELM�]LMQ�XLWJHYHULM�)RKDW�LQ�2MDL�

'LW�DUWLNHO�YHUVFKHHQ�RQGHU�GH�WLWHO�The 
(VRWKHULF�6FKRRO�RI�7KHRVRSK\�LQ�4XHVW�
0DJD]LQH��]RPHU������

��� (QHUJLH�RYHUGUDFKW��HQHUJ\�WUDQVIHU���DOV�GH�RQWYDQJHU�HHQ�HQHUJLHWHNRUW�KHHIW��
EUHQJW�GH�EHRHIHQDDU�EHZXVW�HQHUJLH�RYHU��'H�HQHUJLH�ZRUGW�RYHUJHEUDFKW�HQ�
JHWUDQVIRUPHHUG��GRRU�GH�EHKDQGHODDU�KHHQ��HQ�GRRUJHJHYHQ�DDQ�GH�RQWYDQJHU��
+HW�LV�EHODQJULMN�GDW�GH�EHRHIHQDDU�]HOI�JHHQ�HQHUJLH�RSZHNW�HQ�]LMQ�HLJHQ�HQHUJLH�
VWXXUW��PDDU�IXQJHHUW�DOV�HHQ�GRRUJHHIVWDWLRQ�YDQ�XQLYHUVHOH�HQHUJLH�

��� 6WRSSHQ��VWRSSLQJ���KHW�LV�EHODQJULMN�WH�ZHWHQ�ZDQQHHU�HHQ�EHKDQGHOLQJ�NODDU�LV��
'H�EHVFKUHYHQ�VWDSSHQ�]LMQ�QLHW�GXLGHOLMN�WH�RQGHUVFKHLGHQ��PDDU�ORSHQ�YORHLHQG�LQ�
HONDDU�RYHU��'H�EHKDQGHODDU�NDQ�ELMYRRUEHHOG�YDQ�WLMG�WRW�WLMG�RSQLHXZ�EHRRUGHOHQ��
RSQLHXZ�LQ�HYHQZLFKW�EUHQJHQ�HQ�YHUVFKLOOHQGH�VWDSSHQ�FRPELQHUHQ��'H�QDGUXN�
YDQ�77�OLJW�RS�HYHQZLFKW� LQ�KHW�V\VWHHP��$OV�KHW�HQHUJLHYHOG�YDQ�GH�RQWYDQJHU�
XLWJHEDODQFHHUG�HQ�YHUEHWHUG�OLMNW��GDQ�EHsLQGLJW�GH�EHKDQGHODDU�GH�EHKDQGHOLQJ�

(HQ� EHKDQGHOLQJ�PHW�7KHUDSHXWLF�7RXFK� GXXUW� JHZRRQOLMN� WLHQ� WRW� WZLQWLJ�PLQXWHQ��
KRHZHO�EHKDQGHOLQJHQ�GHUWLJ�PLQXWHQ�RI�ODQJHU�NXQQHQ�GXUHQ��

/LWHUDWXXU�
$UULQJWRQ��0DULD��5HIOHFWLRQV�RQ�WKH�$UW�RI�7KHUDSHXWLF�7RXFK��%RRNORFNHU������
*HOGHU�.XQ]��'RUD�YDQ��HQ�'RORUHV�.ULHJHU��7KHUDSHXWLF�7RXFK���1HGHUODQGV��$QNK�
+HUPHV�����
*HOGHU�.XQ]��'RUD�YDQ��7KH�VSLULWXDO�'LPHQVLRQ�RI�7KHUDSHXWLF�7RXFK��,QQHU�7UDGLWLRQV�
%HDU�DQG�&RPSDQ\�����
.ULHJHU�� 'RORUHV��7KHUDSHXWLF� 7RXFK� LQ� GH� SUDNWLMN�� *RWPHU�8LWJHYHUV�*URHS� �����
�DOOHHQ�QRJ�WZHHGHKDQGV�YHUNULMJEDDU�
.ULHJHU��'RORUHV��$FFHSWLQJ�\RXU�SRZHU�WR�KHDO��,QQHU�7UDGLWLRQV�%HDU�DQG�&RPSDQ\�
����
.ULHJHU�� 'RORUHV�� 7KHUDSHXWLF� 7RXFK�� ,QQHU� ZRUNERRN�� ,QQHU� 7UDGLWLRQV� %HDU� DQG�
&RPSDQ\����
0DFUDH��-DQHW��7KHUDSHXWLF�7RXFK���1HGHUODQGV��/HPQLVFDDW�����
0DFUDH��-DQHW��7KHUDSHXWLF�7RXFK��$�SUDFWLFDO�JXLGH��5DQGRP�+RXVH�86$�,QF
5RJHUV��0DUWKD��$Q�LQWURGXFWLRQ�WR�WKH�7KHRUHWLFDO�%DVLV�RI�1XUVLQJ
3KLODGHOSKLD��)�$��'DYLV�&RPSDQ\������

8LW��4XHVW�0DJD]LQH��MXOL�DXJXVWXV�����
9HUWDOLQJ���0DULDQQH�3ORNNHU
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YDQ�:LMVKHLG���HQ�GH�RSULFKWHUV�HQ�OHLGHUV�JDYHQ�EHSDDOGH�OHULQJHQ�GLH�ZH�µPRGHUQH�
WKHRVRILH¶�QRHPHQ��'H�76�ZDV�HFKWHU�QLHW�EHGRHOG�RP�ZppU�HHQ�VHNWH� WH�ZRUGHQ��
RQGHU�GH�YHOH�DQGHUH�GLH�H[FOXVLHI�KXQ�HLJHQ� OHULQJHQ�DDQSULM]HQ��+HW�GRHO�YDQ�GH�
76� ZDV� ERYHQDO� RP� HHQ� NHUQ� YDQ� XQLYHUVHOH� EURHGHUVFKDS� ]RQGHU� RQGHUVFKHLG�
WH� YRUPHQ�� HHQ� EURHGHUVFKDS� GLH� QLHW� LV� JHEDVHHUG� RS� KHW� EHRHIHQHQ� YDQ� HHQ�
JHPHHQVFKDSSHOLMN�JHORRI��PDDU�HHQ�EURHGHUVFKDS�ZDDU�PHQVHQ�YDQXLW�YHUVFKLOOHQGH�
UHOLJLHV�HQ�YLVLHV�NXQQHQ�VDPHQNRPHQ��GHOHQ��OHUHQ�HQ�ZHUNHQ��YHUHQLJG�DOV�]LM�]LMQ�
LQ�HHQ�JH]DPHQOLMN�VWUHYHQ�RP�ZDDUKHLG�WH�YLQGHQ��ODQJV�HON�SDG�GDW�LHPDQG�NLHVW��
7HUZLMO�VRPPLJH�OHGHQ�]LFK�DDQJHWURNNHQ�YRHOHQ�WRW�WKHRVRILVFKH�OHULQJHQ��]LMQ�]LM�GLH�
KHW�DQGHUV�]LHQ�YULM�RP�KXQ�HLJHQ�SDGHQ�WH�YROJHQ��]RQGHU�JHGZRQJHQ�WH�ZRUGHQ�WRW�
HHQ�EHSDDOGH�EHQDGHULQJ�

'LW� RSHQ�SODWIRUP��GDW� GH�QRRG]DNHOLMNH� YULMKHLG�ELHGW� YRRU� KHW� VDPHQEUHQJHQ� YDQ�
PHQVHQ� YDQ� YHUVFKLOOHQGH� WUDGLWLHV� RI� ]RQGHU� WUDGLWLRQHOH� DFKWHUJURQG�� KHHIW� RRN�
EHSDDOGH�JUHQ]HQ��HQ�GDW�ZHUG�DO�JDXZ�GXLGHOLMN��7RHQ�GH�WKHRVRILVFKH�OHULQJHQ�]LFK�
YHUVSUHLGGHQ��ZHUG�HHQ�DDQWDO�PHQVHQ�HUGRRU�JHwQVSLUHHUG�HQ�GLH�ZHUGHQ� OLG� YDQ�
GH�76��+HW�LV�EHJULMSHOLMN�GDW�GH]H�OHGHQ�JUDDJ�HHQ�SOHN�KDGGHQ�GLH�KHOHPDDO�JHZLMG�
]RX�]LMQ�DDQ�HHQ�VSLULWXHOH�GLVFLSOLQH�GLH�JHEDVHHUG�ZDV�RS�GLH�EHJLQVHOHQ��'DW�NRQ�
HFKWHU�QLHW�LQ�GH�WKHRVRILVFKH�ORJHV�]RQGHU�GDDUPHH�GH�YULMKHLG�LQ�WH�SHUNHQ�YDQ�KHQ�
GLH�HFKW�GH�YHOH�YHUVFKLOOHQGH�OHULQJHQ�ZLOGHQ�EHVWXGHUHQ��=RX�GH�76�GH�SRJLQJ�RP�
HHQ�XQLYHUVHOH�EURHGHUVFKDS�WH�]LMQ�ORV�PRHWHQ�ODWHQ��HQ�ppQ�EHSDDOGH�PDQLHU�YDQ�
OHYHQ�YRRU�PRHWHQ�VWDDQ"�2I�]RX�KHW�HHQ�RUJDQLVDWLH�PRHWHQ�ZRUGHQ�RP�GH�OHULQJHQ�
YDQ�GH�YHUVFKLOOHQGH�WUDGLWLHV�WH�YHUVSUHLGHQ��HQ�GHJHQHQ�DFKWHU�WH�ODWHQ�GLH�HUQDDU�
YHUODQJGHQ�RP�PHW�DO�KXQ�LQ]HW�HHQ�WKHRVRILVFK�OHYHQ�WH�OHLGHQ"

'H�HHUVWH�SRJLQJHQ�RP�GLW�SUREOHHP�DDQ�WH�SDNNHQ�ZHUGHQ�JHGDDQ�GRRU�µLQQHUOLMNH�
JURHSHQ¶�ELQQHQ�HQNHOH� WKHRVRILVFKH� ORJHV� WH�YRUPHQ��PDDU�JHHQ�YDQ�GH]H� ORVMHV�
JHRUJDQLVHHUGH�SRJLQJHQ�EOHHN�VXFFHVYRO��8LWHLQGHOLMN�VWHPGH�+�3��%ODYDWVN\��+3%��
LQ�������QD�YHOH�YHU]RHNHQ�� LQ�PHW�KHW�RSULFKWHQ�YDQ�HHQ�VSHFLDOH�DIGHOLQJ�ELQQHQ�
GH�76�� GH�(VRWHULVFKH�$IGHOLQJ� YDQ�GH�7KHRVRILVFKH�9HUHQLJLQJ� �(VRWHULF�6HFWLRQ�
RI�WKH�7KHRVRSKLFDO�6RFLHW\���'H�(6�YRRU]DJ�LQ�HHQ�PDQLHU�RP�RQGHU�76�OHGHQ�KHW�
EHRHIHQHQ�YDQ�HHQ�VSLULWXHHO�OHYHQ�GDW�LV�JHEDVHHUG�RS�WKHRVRILVFKH�OHULQJHQ�DDQ�WH�
PRHGLJHQ��WHUZLMO�KLHUPHH�WHJHOLMNHUWLMG�KHW�QLHW�VHNWDULVFKH�NDUDNWHU�YDQ�GH�76�DOV�HHQ�
JHKHHO�EHVFKHUPG�ZHUG�

'H]H� DIGHOLQJ�� JHOHLG� GRRU� PHYURXZ� %ODYDWVN\�� PRHVW� RQDIKDQNHOLMN� ]LMQ� HQ� ZDV�
DOOHHQ�PHW�GH�JHZRQH�YHUHQLJLQJ�YHUERQGHQ�GRRU�GH�SUHVLGHQW�HQ�RSULFKWHU�YDQ�GLH�
YHUHQLJLQJ��+HQU\�6WHHO�2OFRWW��(QLJH�WLMG�YRRU�KDDU�GRRG�LQ������EHVORRW�+3%�HFKWHU�
GDW�µHONH�RIILFLsOH�YHUELQGLQJ�WXVVHQ�GH]H�PRHVW�ZRUGHQ�EHsLQGLJG¶�]RGDW�µGH�YROPDDNWH�
YULMKHLG�HQ�GH�RSHQEDUH�DDUG�YDQ�GH�YHUHQLJLQJ¶�QLHW�NRQ�ZRUGHQ�EHwQYORHG��%ODYDWVN\�
���������'H�QDDP�YDQ�GH�(6�ZHUG�WRHQ�YHUDQGHUG�LQ�µ2RVWHUVH�6FKRRO�YDQ�7KHRVRILH¶�
HQ�NUHHJ� ODWHU�GH�KXLGLJH�QDDP�µ(VRWHULVFKH�6FKRRO�YDQ�7KHRVRILH¶��7HJHQZRRUGLJ�
]LMQ�GH�WZHH�RUJDQLVDWLHV�RQDIKDQNHOLMN�HQ�KHEEHQ�JHHQ�RIILFLsOH�FRQQHFWLH��EHKDOYH�LQ�
KHW�IHLW�GDW�DOOHHQ�OHGHQ�YDQ�GH�76�WRHJHODWHQ�NXQQHQ�ZRUGHQ�WRW�GH�(6�

9RRUELM�GH�JURWH�EHUJNHWHQ
2P� GH� DDUG� YDQ� GH� (6� WH� NXQQHQ� EHJULMSHQ� PRHWHQ� ZH� HHQ� DQGHU� HOHPHQW�
RQGHU]RHNHQ�GDW�HHQ�JURWH�URO�VSHHOGH� LQ�GH�RSULFKWLQJ��(pQ�YDQ�GH�GRHOVWHOOLQJHQ�
YDQ�PHYURXZ�%ODYDWVN\�ZDV�KHW�JURHLHQGH�ZHWHQVFKDSSHOLMN�PDWHULDOLVPH�YDQ�KDDU�
WLMG�WHJHQ�WH�JDDQ�GLH�KHW�XQLYHUVXP�YRRUVWHOGH�DOV�HHQ�PHFKDQLVPH��ZHUNHQG�DOV�HHQ�
NORN��]RQGHU�SODDWV�RI�EHKRHIWH�YRRU�LHWV�UHOLJLHXV�RI�VSLULWXHHOV��'DDURP�OLHW�]LM�RFFXOWH�
YHUVFKLMQVHOHQ�SODDWV� YLQGHQ�GLH�QLHW� XLWJHOHJG�NRQGHQ�ZRUGHQ�GRRU�GH�ZHWWHQ�GLH�
EHNHQG�ZDUHQ�ELM�GH�ZHWHQVFKDSSHUV�YDQ�GLH�WLMG��DDQWRQHQG�GDW�HU�ZHUNHOLMNKHGHQ�
ZDUHQ�GLH�YHUGHU�JLQJHQ�GDQ�GH�NHQQLV�YDQ�GH�ZHWHQVFKDSSHUV��9RRU�PHHU�LQIRUPDWLH�
KLHURYHU� ]LH� KHW� DUWLNHO� YDQ�3DEOR�6HQGHU� LQ�7KHRVRILD� YDQ� MXQL� ������3V\FKLVFKH�
YHUVFKLMQVHOHQ�LQ�GH�YURHJH�7KHRVRSKLFDO�6RFLHW\��'H]H�YHUVFKLMQVHOHQ�ZDUHQ�YROJHQV�
+3%�JHHQ� µZRQGHUHQ¶�RI�]RLHWV��GH�YHUVFKLMQVHOHQ�ZDUHQ�KHW�JHYROJ�YDQ�EHSDDOGH�
µRFFXOWH�ZHWWHQ¶��ZHOEHNHQG�ELM�GH�0HHVWHUV�YDQ�:LMVKHLG�YDQ�ZLH�+3%�HHQ�OHHUOLQJ�
ZDV�HQ�PHW�ZLH�]LM��HQ�HQNHOH�DQGHUH�76�OHGHQ��LQ�GLUHFWH�FRPPXQLFDWLH�VWRQGHQ�

,Q� GH� MDUHQ� URQG� ����� EHVFKXOGLJGHQ� WZHH� RQWHYUHGHQ�PHGHZHUNHUV� RS� KHW� LQWHU�
QDWLRQDOH�KRRIGNDQWRRU�YDQ�GH�76�LQ�,QGLD�+3%�YDQ�EHGURJ�ELM�YHUVFKLMQVHOHQ�HQ�KHW�
YHUYDOVHQ�YDQ�FRPPXQLFDWLHV�YDQ�GH�0HHVWHUV��5LFKDUG�+RGJVRQ��HHQ�MRQJ�RQHUYDUHQ�
OLG�YDQ�GH�SDV�JHYRUPGH�6RFLHW\�IRU�3V\FKLFDO�5HVHDUFK��635��LQ�(QJHODQG��JLQJ�QDDU�
,QGLD�RP�GH�EHVFKXOGLJLQJHQ�WH�RQGHU]RHNHQ�� ,Q�HHQ� LQ������JHSXEOLFHHUG�YHUVODJ�
YHUNODDUGH�KLM�GDW�+3%�HHQ�EHGULHJHVWHU�ZDV��'DW�ZHUG�QDWXXUOLMN�ZHUHOGZLMG�QLHXZV��
HQ�GDW�PDDNWH�+RGJVRQ�HQ�GH�635�EHURHPG�

/DWHU�ZHUG�DDQJHWRRQG�GDW�+RGJVRQ�V\VWHPDWLVFK�KHW�EHZLMV� WHQ�JXQVWH�YDQ�+3%�
KDG�JHQHJHHUG��,Q�������KRQGHUG�MDDU�ODWHU��SXEOLFHHUGH�9HUQRQ�+DUULVRQ��JHGXUHQGH�
YHOH�MDUHQ�OLG�YDQ�GH�635�HQ�HHQ�H[SHUW�RS�KHW�JHELHG�YDQ�YHUYDOVLQJHQ��HHQ�VWXGLH�
RYHU�KHW�YHUVODJ�YDQ�+RGJVRQ�LQ�KHW�635�-RXUQDO��+DUULVRQ�NZDP�WRW�GH�FRQFOXVLH�GDW�
+3%�WHQ�RQUHFKWH�ZDV�YHURRUGHHOG��

7RHQ�KHW�YHUVODJ�YDQ�+RGJVRQ�SDV�ZDV�YHUVFKHQHQ�ZDV�GLW�HFKWHU�ELMQD�HHQ�GRRGVWHHN�
YRRU�GH�76��HQ�]HOIV�+3%�YUHHVGH�GDW�KHW�GH�YHUHQLJLQJ�]RX�YHUQLHWLJHQ��,Q�HHQ�SRJLQJ�
RP�GH�YHUHQLJLQJ� WH� UHGGHQ�VWHOGH�2OFRWW� YRRU�RP�GH�DFWLYLWHLWHQ�HQ�SXEOLFDWLHV� WH�
KHURULsQWHUHQ��QLHW�PHHU�WH�UHSSHQ�RYHU�YHUVFKLMQVHOHQ��KHW�RFFXOWH�HQ�GH�0HHVWHUV��
HQ�DDQ�GH�VODJ�WH�JDDQ�LQ�KHW�PLQGHU�FRQWURYHUVLsOH�YHOG�YDQ�YHUJHOLMNHQGH�JRGVGLHQVW��
ILORVRILH� HQ�ZHWHQVFKDS�� .RRW�+RRPL�� ppQ� YDQ� GH�0HHVWHUV�� ]HL� GDW�� RIVFKRRQ� GLW�
YRRUVWHO�JRHG�LQJHVFKDW�ZDV�RP�GH�I\VLHNH�LQWHJULWHLW�YDQ�GH�YHUHQLJLQJ�WH�UHGGHQ��
KHW�KDDU�]LHO�]RX�GRGHQ�

&��-LQDUDMDGDVD��GH�YLHUGH�,QWHUQDWLRQDO�3UHVLGHQW�YDQ�GH�76��VFKULMIW�KLHURYHU�LQ�EULHI�
����EODG]LMGH����������
'H�9HUHQLJLQJ�KHHIW�]LFK]HOI�EHYULMG�YDQ�RQ]H�JUHHS�HQ�LQYORHG�HQ�ZH�KHEEHQ�KDDU�
ODWHQ� JDDQ� ±�ZH�PDNHQ� JHHQ� RQZLOOLJH� VODYHQ��+LM� �2OFRWW�� ]HJW� GDW� KLM� KDDU� KHHIW�
JHUHG"�+LM�UHGGH�KHW�OLFKDDP��0DDU�KLM�VWRQG�XLW�SXUH�DQJVW�WRH�GDW�KDDU�]LHO�RQWVQDSWH��
HQ� KHW� LV� QX� HHQ� ]LHOORRV� OLFKDDP�� HHQ�PDFKLQH� GLH� WRW� QX� WRH� JRHG� JHQRHJ�ZDV�
JHRUJDQLVHHUG��PDDU�XLW� HONDDU� ]DO� YDOOHQ�DOV�KLM� YHUGZLMQW��9DQ�GH�GULH�GRHOHLQGHQ�
ZRUGW�DOOHHQ�KHW�WZHHGH�WRHJHSDVW��PDDU�KHW�LV�QLHW�ODQJHU�HHQ�EURHGHUVFKDS��QRFK�
HHQ�OLFKDDP�ZDDURYHU�GH�JHHVW�YDQ�RYHU�GH�JURWH�EHUJNHWHQ�]ZHHIW��
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'RRU�KHW�RQWNHQQHQ�YDQ�GH�RFFXOWH�GLPHQVLH�ZDV�GH�76�HHQ�H[RWHULVFKH�RUJDQLVDWLH�
JHZRUGHQ�PHW� SULM]HQVZDDUGLJH�GRHOHLQGHQ��PDDU�PHW� QLHWV�PHHU� YDQ�KHW� RFFXOWH�
OHYHQ�� HQ� GH� LQYORHG� YDQ� GH�0HHVWHUV�ZDV� EHKRRUOLMN� JHNURPSHQ�� =HOIV� DO� NRQ� GH�
76�]LFK�PHW� VXFFHV�EHSHUNHQ� WRW�KHW�H[RWHULVFKH�JHELHG��GDQ�]RX�]HL�HFKWHU� WRFK�
JHGRHPG�]LMQ�RP�WH�IDOHQ��:DDURP"�:DDUVFKLMQOLMN�RPGDW�GH�HHUVWH�VWHQHQ�YDQ�GH�
76� QLHW� JHOHJG�ZHUGHQ�PHW� KHW� RRJ� RS� H[RWHULVFK�ZHUN��*HHQ� HQNHOH� RUJDQLVDWLH�
GLH�]LFK�EH]LJKRXGW�PHW�RQGHUZHUSHQ�DOV�/HPXULVFKH�HQ�$WODQWLVFKH�EHVFKDYLQJHQ��
SV\FKLVFKH� IHQRPHQHQ�� RQJH]LHQH� 0HHVWHUV� HQ� KXQ� OHHUOLQJHQ�� HQ� RYHU� RFFXOWH�
LQZLMGLQJHQ�LV�JHVFKLNW�RP�HHQ�µUHVSHFWDEHO¶�OLG�WH�ZRUGHQ�YDQ�GH�DFDGHPLVFKH�ZHUHOG�

0HYURXZ� %ODYDWVN\� ZDV� ]LFK� KLHUYDQ� EHZXVW� HQ� ]RFKW� QDDU� HHQ� PDQLHU� RP� GH�
YHUELQGLQJ�WH�EHKRXGHQ�WXVVHQ�GH�76�HQ�KDDU�RFFXOWH�EURQ�YDQ�LQVSLUDWLH��'H�RSULFKWLQJ�
YDQ�GH�(6�EHYRUGHUGH�GDW�GRHO��RPGDW�KHW�EHVWDDQ�YDQ�GH�0HHVWHUV�QDWXXUOLMN�HQ�
RSHQOLMN�JHDFFHSWHHUG�ZHUG�GRRU�GLH�OHGHQ�GLH�HURS�JHULFKW�ZDUHQ�HHQ�VSLULWXHHO�OHYHQ�
WH�OHLGHQ�GDW�LV�JHEDVHHUG�RS�WKHRVRILVFKH�OHULQJHQ�

Het doel van de ES
2IVFKRRQ�HHQ�JHYRHO�YDQ�GHYRWLH�YRRU�GH�0HHVWHUV�HQ�KXQ�ZHUN�YRRU�GH�PHQVKHLG�
HHQ�EHODQJULMN�HOHPHQW�YRUPW�YRRU�YHHO� OHGHQ�YDQ�GH�(6�� LV�KHW�JHHQ� WHPSHO�ZDDU�
GH�0HHVWHUV�ZRUGHQ�DDQEHGHQ��HQ�LV�RRN�QLHW�EHGRHOG�DOV�UHOLJLH��'H�ELMHHQNRPVWHQ�
RQWYRXZHQ� ]LFK� URQG� HHQ� PHGLWDWLHYH� VWXGLH� HQ� RQGHU]RHN� RYHU� WKHRVRILVFKH�
VSLULWXDOLWHLW��HQ�GH� OHGHQ�VWHPPHQ� LQ�PHW�KHW�YROJHQ�YDQ�HHQ�GDJHOLMNVH�GLVFLSOLQH�
GLH� LV� JHEDVHHUG� RS� ]XLYHUKHLG� YDQ� OHYHQ�� PHGLWDWLH�� VWXGLH�� GLHQVWEDDUKHLG� HQ�
]HOIEHZXVW]LMQ�

+HW�LV�ERYHQGLHQ�EHODQJULMN�RP�LQ�JHGDFKWH�WH�KRXGHQ�GDW�GH�(6�QLHW�RS�GH�HHUVWH�
SODDWV�EHGRHOG�LV�WHU�SURPRWLH�YDQ�GH�SHUVRRQOLMNH�RQWZLNNHOLQJ�YDQ�GH�OHGHQ��'H�(6�
EHUHLGW�PHQVHQ�YRRU�RP�KHOSHUV�YDQ�GH�PHQVKHLG�WH�ZRUGHQ�

'H� LGHDOH�DVSLUDQW� LV� LHPDQG�GLH� ]LHW� KRH�GLHS�GH�RQZHWHQGKHLG�HQ�KHW� OLMGHQ� ]LMQ�
ZDDULQ�KLM��RI�]LM��HQ�GH�ZHUHOG�RQGHUJHGRPSHOG�]LMQ��*HYRHOLJ�YRRU�GH]H�WRHVWDQGHQ��
YUDDJW� KLM� ]LFK� DI� KRH� ]DNHQ� ]RXGHQ� NXQQHQ� YHUDQGHUHQ�� +LM� NDQ� KHOSHQ� RP� KHW�
OLMGHQ� WH� YHUOLFKWHQ� PLGGHOV� FKDULWDWLHYH� RUJDQLVDWLHV�� RQGHUZLMV�� EHZHJLQJHQ� YRRU�
VRFLDOH�KHUYRUPLQJ��PDDU�KLM�]LHW�GDW��KRHZHO�XLWHUOLMNH�YHUDQGHULQJHQ�QXWWLJ�]LMQ�HQ�
]HOIV� QRRG]DNHOLMN�� ]LM� QLHW� GH� ZRUWHO� YDQ� KHW� SUREOHHP� DDQSDNNHQ�� 'H� ZHUNHOLMNH�
RRU]DDN� YDQ� OLMGHQ� OLJW� LQ� GH� KDUWHQ� HQ� LQ� KHW� GHQNHQ� YDQ� GH�PHQVHQ��:DW� QRGLJ�
LV�� LV�RP�GH�PHQVKHLG� WH�KHOSHQ�RP�YDQ�HHQ�]HOI]XFKWLJH�QDDU�HHQ�RQ]HOI]XFKWLJH�
EHZXVW]LMQVVWDDW�WH�NRPHQ��+LM�EHVHIW�GDW�VOHFKWV�]LM�GLH�YRRUELM�GH�QRRG]DDN�YDQ�KXOS�
YHUNHUHQ�HFKW�DQGHUHQ�NXQQHQ�KHOSHQ��GDW�KLM� GHHO� NDQ�QHPHQ�DDQ�GDW�ZHUN� YRRU�
]RYHU�KLM�]LFK]HOI�EHYULMGW�YDQ�]LMQ�HLJHQ�VSLULWXHOH�RQZHWHQGKHLG��,QGLYLGXHOH�VSLULWXHOH�
JURHL�LV�QRRG]DNHOLMN��QLHW�DOV�HHQ�GRHO�RS�]LFK��PDDU�DOV�HHQ�PLGGHO�YRRU�HHQ�ZLMGHU�
FROOHFWLHI�GRHO��2S�GH]H�ZLM]H�ELHGW�GH�(6�HHQ�SDG�YRRU�KHW�WUDQVFHQGHUHQ�YDQ�KHW�
SHUVRRQOLMNH�HJR��]RGDW�GH�DVSLUDQW�GH�0HHVWHUV�NDQ�ELMVWDDQ�LQ�KXQ�DOWUXwVWLVFKH�ZHUN�

'H� (6� LV� HHQ� RFFXOWH� RUJDQLVDWLH�� PDDU� VOHFKW� LQ� GH� EHWHNHQLV� ZDDULQ� KHW� ZRRUG�
µRFFXOW¶�LQ�GH�WLMG�YDQ�RSULFKWLQJ�JHEUXLNW�ZHUG���+HW�ZRRUG�µRFFXOWLVPH¶�ZHUG�SRSXODLU�
JHPDDNW� GRRU� GH�76� LQ� KHW� ODDWVWH� JHGHHOWH� YDQ� GH� QHJHQWLHQGH� HHXZ�� ,Q� GLH� WLMG�

ZHUG�KHW�JHEUXLNW�RP�WH�YHUZLM]HQ�QDDU�KHW�VSLULWXHOH�SDG�GDW� LHPDQG� OHLGW�YDQ�KHW�
SHUVRRQOLMNH�HJR�QDDU�KHW�VSLULWXHOH�KRJHUH�=HOI��/DWHU�ZHUG�KHW�ZRRUG�µRFFXOW¶�JHEUXLNW�
GRRU�DQGHUH�EHZHJLQJHQ�HQ�VFKULMYHUV�YRRU�YHHO�YHUVFKLOOHQGH�GLQJHQ�GLH�GRRU�0PH�
%ODYDWVN\� JHZRRQOLMN� GH� µRFFXOWH� NXQVWHQ¶� QRHPGH���'H�(6�ZDV� QRRLW� EHGRHOG� DOV�
HHQ�VFKRRO� YRRU�PDJLH��)HLWHOLMN�ZDUHQ�+3%�HQ�GH�0HHVWHUV�GDDU�DOOHPDDO� WHJHQ��
KRHZHO�VRPPLJH�OHGHQ�GDDU�ZHO�RP�YURHJHQ��'H�(6�OHHUW�GXV�QLHW�KRH�SV\FKLVFKH�
YHUPRJHQV�WH�RQWZLNNHOHQ��FKDNUD¶V�WH�DFWLYHUHQ��NXQGDOLQL�RS�WH�ZHNNHQ�RI�LHWV�GDW�WH�
PDNHQ�KHHIW�PHW�KHW�PDQLSXOHUHQ�YDQ�RFFXOWH�NUDFKWHQ�

'H]H�JUDDG�YDQ�GH�(VRWHULVFKH�$IGHOLQJ�LV�HHQ�SURHISHULRGH��HQ�KHW�DOJHPHQH�GRHO�
HUYDQ�LV�GH�VWXGHQW�YRRU�WH�EHUHLGHQ�HQ�NODDU�WH�PDNHQ�YRRU�GH�VWXGLH�YDQ�SUDNWLVFK�
RFFXOWLVPH� RIZHO� 5DMD� <RJD�� 'DDURP� ]DO� LQ� GH]H� JUDDG� GH� VWXGHQW� ±� EHKDOYH� LQ�
XLW]RQGHUOLMNH� JHYDOOHQ� ±� QLHW� JHOHHUG�ZRUGHQ� KRH�PHQ� I\VLHNH� YHUVFKLMQVHOHQ� NDQ�
YHURRU]DNHQ�� (YHQPLQ� ]DO� ZRUGHQ� WRHJHVWDDQ� GDW� PHQ� PDJLVFKH� NUDFKWHQ� HQ�
YHUPRJHQV�RQWZLNNHOW��0RFKW�GH�OHHUOLQJ�GH]H�YHUPRJHQV�EH]LWWHQ��GDQ�]DO�KHP�QLHW�
ZRUGHQ�WRHJHVWDDQ�]H�WH�JHEUXLNHQ�YRRUGDW�KLM�JURQGLJ�NHQQLV�KHHIW�YHUNUHJHQ�YDQ�KHW�
=HOI��YDQ�GH�SV\FKRI\VLRORJLVFKH�SURFHVVHQ��GLH�SODDWVYLQGHQ�RS�KHW�RFFXOWH�JHELHG��
LQ�KHW�PHQVHOLMN�OLFKDDP�LQ�KHW�DOJHPHHQ��HQ�YRRUGDW�KLM�DO�]LMQ�ODJHUH�SDVVLHV�HQ�]LMQ�
SHUVRRQOLMNH�]HOI�RQGHU�FRQWUROH�KHHIW�

7HOHXUVWHOOLQJ�LV�JHJDUDQGHHUG�YRRU�KHQ�GLH�]LFK�ELM�GH�(6�KHEEHQ�DDQJHVORWHQ�RP�
µPDJLVFKH�NXQVWHQ¶� WH� OHUHQ�RI� µRFFXOWH� WUDLQLQJ¶�YRRU�]LFK]HOI� WH�RQWYDQJHQ��]RQGHU�
UHNHQLQJ� WH� KRXGHQ� PHW� KHW� EHODQJ� YDQ� PLQGHU� YDVWEHVORWHQ� PHQVHQ� �%ODYDWVN\��
��������

+3%� ]HL� GDW� GH� VWXGLH� �ODDW� VWDDQ� KHW� EHRHIHQHQ�� YDQ� RFFXOWH� OHULQJHQ� NUDFKWHQ�
LQ� EHZHJLQJ� ]HW� GLH� GH� VWXGHQWHQ� NXQQHQ� VFKDGHQ� DOV� ]LM� QLHW� ZRUGHQ� YRRUEHUHLG�
�%ODYDWVN\��������������
3UDNWLVFK�RFFXOWLVPH�]RX�VOHFKWV�RQGHUQRPHQ�PRHWHQ�ZRUGHQ�GRRU�LHPDQG�GLH�HHQ�
]HNHUH�JUDDG�YDQ�]XLYHUKHLG�KHHIW�EHUHLNW�HQ�GH�LOOXVLH�YDQ�KHW�SHUVRRQOLMNH�]HOI�KHHIW�
RYHUVWHJHQ�
+HW�GRHO�YDQ�GH�(6�OLJW�LQ�KHW�YHUVFKDIIHQ�YDQ�KHW�JHUHHGVFKDS�GDW�QRGLJ�LV�YRRU�GH�
HUQVWLJH�VWXGHQW�RP�KHW�SURFHV�YDQ�WUDQVIRUPDWLH�WH�RQGHUJDDQ��$OV�GH�VWXGHQW�GDW�
YROEUDFKW�KHHIW��HQ�GLW�NDQ�YHOH�OHYHQV�YDQ�HUQVWLJ�ZHUN�YHUJHQ��]DO�HHQ�0HHVWHU�YDQ�
:LMVKHLG�KHP�DDQQHPHQ�DOV�OHHUOLQJ��'DQ�VOHFKWV�NDQ�KLM�YHLOLJ�EHJLQQHQ�KHW�SDG�WH�
EHWUHGHQ�YDQ�SUDNWLVFK�RFFXOWLVPH�RQGHU�EHJHOHLGLQJ�YDQ�]LMQ�0HHVWHU�

7RHQ� +3%� QRJ� OHHIGH�� ZDV� GH� (6� DOV� HHQ� SODDWV� ZDDU� ]LM� VRPPLJH� HVRWHULVFKH�
LQVWUXFWLHV� NRQ�GHOHQ�� LQ� FRPELQDWLH�PHW� GH]H� YRRUEHUHLGLQJ� YRRU� KHW� RFFXOWH� SDG��
,QVWUXFWLH�ZHUGHQ�XLWJHZHUNW�GRRU�GH�(6�OHGHQ�YRRUGDW�]H�RSHQEDDU�ZHUGHQ�JHPDDNW��
�9ROJHQV�KDDU�WUHNW�LHPDQG�ZDQQHHU�KLM�HHQ�RQGHUZHUS�EHVWXGHHUW�DOWLMG�µPDJQHWLVFK¶�
GH�JHGDFKWHYRUPHQ�DDQ�GLH�YRRUWJHEUDFKW�]LMQ�GRRU�PHQVHQ�GLH�KHW]HOIGH�RQGHUZHUS�
HHUGHU� KHEEHQ� EHVWXGHHUG�� 'H]H� JHGDFKWHYRUPHQ� NXQQHQ� KHW� LQ]LFKW� KHOSHQ� RI�
KLQGHUHQ��DIKDQNHOLMN�YDQ�KXQ�QDXZNHXULJKHLG��:DDUVFKLMQOLMN�ZHUG�YHUZDFKW�GDW�GH�
VWXGLH�GRRU�(6�OHGHQ�GH�MXLVWH�JHGDFKWHYRUPHQ�]RX�SURGXFHUHQ�YyyUGDW�KHW�JHZRQH�
SXEOLHN�WRHJDQJ�NUHHJ�WRW�GH�OHULQJHQ���'H]H�OHULQJHQ�ZHUGHQ�ODWHU�JHGHHOWHOLMN�GRRU�
$QQLH�%HVDQW� JHSXEOLFHHUG� LQ� KDDU� GHUGH�GHHO� YDQ�'H�*HKHLPH�/HHU� HQ� NZDPHQ�
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XLWHLQGHOLMN�LQ�KXQ�JHKHHO�WHU�EHVFKLNNLQJ�LQ�GHHO�;,,�YDQ�%ODYDWVN\¶V�&ROOHFWHG�:ULWLQJV�

'H�(6�LV�QLHW�HVRWHULVFK�RPGDW�KHW�HHQ�JHKHHO�YDQ�OHULQJHQ�]RX�EH]LWWHQ�GLH�JHKHLP�
ZRUGHQ�JHKRXGHQ�YRRU�GH� UHVW� YDQ�GH�76� OHGHQ��+RHZHO�HU�PDWHULDDO�EHVWDDW�GDW�
VSHFLDDO�JHPDDNW�LV�YRRU�GH�(6��NXQQHQ�GH]H�OHULQJHQ�JHYRQGHQ�ZRUGHQ�LQ�GH�KHOH�
WKHRVRILVFKH�OLWHUDWXXU��
+HW� LV� HHUGHU� ]R� GDW� KHW� (6�PDWHULDDO� ]LFK� ULFKW� RS� GH� OHULQJHQ� GLH� WH� PDNHQ�
KHEEHQ�PHW�GH�SUDNWLMN� YDQ�KHW�VSLULWXHOH� OHYHQ��RYHUHHQNRPHQG�PHW� WKHRVRILVFKH�
JURQGEHJLQVHOHQ�� =R� LV� KHW� RFFXOWH� DVSHFW� YDQ� GH� VFKRRO� QLHW� JHEDVHHUG� RS� KHW�
EHVWDDQ�YDQ�VSHFLDOH� LQIRUPDWLH�RI�RS�JHKHLPH�FHUHPRQLHV��PDDU�RS�GH� LQQHUOLMNH�
SURFHVVHQ�GLH�OHGHQ�NXQQHQ�RQGHUJDDQ�

(HQ� WZHHGH� GRHO� YDQ� GH]H� RUJDQLVDWLH� KHHIW� WH� PDNHQ� PHW� KHW� FROOHFWLHYH�� (ONH�
JHOLMNJHVWHPGH� JURHS� PHQVHQ� ZRUGW�� EHZXVW� RI� RQEHZXVW�� HHQ� NDQDDO� YRRU�
YHUVFKLOOHQGH�VRRUWHQ�HQHUJLHsQ��RI�GLH�QX�VSLULWXHHO��LQWHOOHFWXHHO�RI�HPRWLRQHHO��RI�GLH�
QX�YHUKHIIHQG�RI�YHUODJHQG�]LMQ��'H�(6�SUREHHUW�HHQ�JURHS�PHQVHQ�ELMHHQ�WH�EUHQJHQ�
PHW�HHQ�JHPHHQVFKDSSHOLMN�GRHO�HQ�OHYHQVVWLMO��]RGDW�HHQ�EHSDDOGH�LQYORHG�GRRU�KHQ�
GRRUJHJHYHQ� NDQ�ZRUGHQ��'LW� EHWHNHQW� QDWXXUOLMN� QLHW� GDW� LHGHUHHQ� GLH� ]LFK� ELM� GH�
(6�DDQVOXLW�LQQHUOLMN�LV�DIJHVWHPG�RS�GDW�GRHO��RI�GDW�HU�EXLWHQ�GH�(6�JHHQ�PHQVHQ�
]RXGHQ�]LMQ�GLH�LQ�KDUPRQLH�]LMQ�PHW�GDW�GRHO�HQ�ZHUN��+HW�LV�GH�SOLFKW�YDQ�LHGHU�(6�
OLG�DOOHV�WH�SUREHUHQ�RP�]LFK�DI�WH�VWHPPHQ�RS�GH�GRHOHQ�YDQ�GH�(6��HQ�LQ�KDUPRQLH�
WH�]LMQ�PHW�DQGHUH�OHGHQ��]RGDW�PHQ�HHQ�YRHUWXLJ�ZRUGW��LQ�SODDWV�YDQ�HHQ�KLQGHUQLV��
YRRU�GH�HQHUJLH�GLH�EHVWHPG�LV�RP�WH�ZRUGHQ�YHUVSUHLG�

Toetreden tot de ES
=RDOV�HHUGHU�JH]HJG�ELHGW�GH�76�HHQ�RSHQ�SODWIRUP�YRRU�LHGHUHHQ��]RQGHU�GDW�OHGHQ�
JHYUDDJG�ZRUGHQ�HHQ�EHSDDOG�JHORRI�RI�HHQ�EHSDDOGH�SUDNWLMN�DDQ�WH�QHPHQ��=LM�GLH�
EHUHLG�]LMQ�DDQ�GH�QRRG]DNHOLMNH�YRRUZDDUGHQ�WH�YROGRHQ�]LMQ�YULM�RP�WRW�GH�(6�WRH�WH�
WUHGHQ��DOV�]LM�]LFK�DDQJHWURNNHQ�YRHOHQ�WRW�GLW�ELM]RQGHUH�VSLULWXHOH�SDG��76�OHGHQ�GLH�
]LFK�KLHU�QLHW�DDQJHWURNNHQ�WRH�YRHOHQ��]LMQ�YULM�KXQ�HLJHQ�SUDNWLMN��RI�JHHQ�HQNHOH�WH�
YROJHQ��GLW�]DO�RS�JHHQ�HQNHOH�PDQLHU�HHQ�KLQGHUQLV�]LMQ�ELM�KXQ�OLGPDDWVFKDS�YDQ�GH�
76�HQ�KXQ�DFWLYLWHLWHQ�

,HGHUHHQ�GLH�HHQ�DDQWDO�MDUHQ�DFWLHI�OLG�LV�JHZHHVW�YDQ�GH�76�NDQ�]LFK�DDQPHOGHQ�YRRU�
GH�(6��2PGDW�GH]H�VFKRRO�HFKWHU�EHGRHOG�LV�DOV�HHQ�SOHN�RP�HHQ�EHSDDOG�VSLULWXHHO�
SDG� WH�JDDQ� HQ� HU� QLHW� DOOHHQ�PDDU� RYHU� WH� VWXGHUHQ�� ]LMQ� HU� HQNHOH� YRRUZDDUGHQ�
ZDDUDDQ�GH�DVSLUDQW�PRHW�YROGRHQ��6RPPLJH�PHQVHQ�KRXGHQ�HU�QLHW�YDQ�GDW�]H�QLHW�
YULM� NXQQHQ�ZRUGHQ� WRHJHODWHQ��PDDU�GH]H�KRXGLQJ� OLMNW�QLHW� UHGHOLMN��'H�(6� LV�HHQ�
RUJDQLVDWLH�GLH�HHQ�EHSDDOGH� OHYHQVVWLMO� YRRUVWHOW��$OV� LHPDQG�GDW�QLHW�ZLO��ZDDURP�
]RX�KLM�GDQ�ELM�GH�(6�ZLOOHQ�DDQVOXLWHQ"�-H�]RX�KHW�NXQQHQ�YHUJHOLMNHQ�PHW�OLG�ZLOOHQ�
ZRUGHQ�YDQ�HHQ�WHQQLVFOXE�]RQGHU�HHQ�EDO�PHW�MH�UDFNHW�WH�ZLOOHQ�UDNHQ��

'H�YRRUZDDUGHQ�RP�]LFK�ELM�GH�(6�DDQ�WH�VOXLWHQ�]RX�PHQ�QLHW�PRHWHQ�HUYDUHQ�DOV�
LHWV� GDW� YDQ� EXLWHQDI� ZRUGW� RSJHOHJG�� PDDU� JHZRRQ� DOV� GHHO� YDQ� HHQ� OHYHQVVWLMO�
GLH� GH� DVSLUDQW� YULMZLOOLJ� RPDUPW��%ODYDWVN\� VFKUHHI� GDW�� RIVFKRRQ� GH� GLVFLSOLQH� GH�
IDPLOLHSOLFKWHQ� QLHW� ZLO� DDQWDVWHQ�� LHGHU� OLG� YDQ� GH� (6�PHHU� GDQ� ppQ� SHUVRRQOLMNH�
JHZRRQWH�]DO�PRHWHQ�RSJHYHQ��]RDOV�GLQJHQ�GLH�GHHO�XLWPDNHQ�YDQ�KHW�VRFLDOH�YHUNHHU��

HQ�GDW�KLM�HQNHOH�DVFHWLVFKH�UHJHOV�]DO�PRHWHQ�RYHUQHPHQ��%ODYDWVN\���������

$OV� GH� (6� HQLJ� WUDQVIRUPHUHQG� HIIHFW� ZLO� KHEEHQ��PRHW� GH� DVSLUDQW� EHUHLG� ]LMQ� WH�
ZHUNHQ�DDQ�GLH� OLFKDPHOLMNH�HQ�SV\FKRORJLVFKH�JHZRRQWHV�GLH�]LMQ�VSLULWXHOH� OHYHQ�
NXQQHQ�KLQGHUHQ��$OV�HHQ�OLG�GLW�QLHW�QDDU�EHVWH�YHUPRJHQ�ZLO�GRHQ��GDQ�]DO�LQWUHGHQ�
LQ�GH�(6�JHHQ�SRVLWLHI�HIIHFW�KHEEHQ��GH�SHUVRRQ�LQ�NZHVWLH�]RX�]HOIV�HHQ�WHJHQVWULMGLJ�
HOHPHQW�ELQQHQ�GH�RUJDQLVDWLH�NXQQHQ�ZRUGHQ�

/DWHQ�ZH�HHQV�NRUW�GH�YRRUZDDUGHQ�YRRU�KHW� OLGPDDWVFKDS�RQGHU]RHNHQ��(pQ�YDQ�
GLH�YRRUZDDUGHQ� LV�KHW�YHJHWDULVPH�� ,Q�GH�QHJHQWLHQGH�HHXZ�ZDV�KHW�PRHLOLMN�RP�
LQ�KHW�ZHVWHQ�YHJHWDULsU�WH�]LMQ��HQ�GDDURP�ZDV�GH]H�UHJHO�WRHQ�QLHW�YHUSOLFKW��1X�LV�
KHW�ZHO�YHUSOLFKW��RPGDW�HU�YHHO�PRJHOLMNKHGHQ�]LMQ�YRRU�HHQ�YHJHWDULVFK�GLHHW��=RDOV�
WKHRVRILH�DDQJHHIW��VWLPXOHHUW�KHW�HWHQ�YDQ�YOHHV�GH�GLHUOLMNH�DDUG�ZDDU�GH�DVSLUDQW�
WHJHQ�SUREHHUW�WH�YHFKWHQ��2RN�ZRUGW�GH�LQYORHG�YDQ�GH�0HHVWHUV�JHKLQGHUG�GRRU�HHQ�
DWPRVIHHU�GLH�GRRUGURQJHQ�LV�YDQ�GH�XLWVWUDOLQJHQ�YDQ�GH�JHVODFKWH�GLHUHQ��&KLQ�������
7HQ�VORWWH�JHYHQ�WKHRVRILVFKH�OHULQJHQ�DDQ�GDW�GH�DDQZH]LJKHLG�YDQ�HHQ�]HQXZVWHOVHO�
LQ�HHQ�RUJDQLVPH�KHW�UHVXOWDDW�LV�YDQ�HHQ�DFWLHI�EHZXVW]LMQ�RS�HPRWLRQHHO�JHELHG��'DW�
EHWHNHQW�GDW�GH�PRJHOLMNKHLG�RP�SLMQ�WH�YRHOHQ�JRHG�RQWZLNNHOG�LV�LQ�KHW�GLHUHQULMN��LQ�
JHZHUYHOGH�GLHUHQ�PHHU�GDQ�LQ�RQJHZHUYHOGH���+HW�HWHQ�YDQ�YOHHV�JDDW�GDDURP�LQ�
WHJHQ�GH�RQWZLNNHOLQJ�YDQ�PHGHGRJHQ�

(HQ�DQGHUH�YHUHLVWH�LV�KHW�YHUPLMGHQ�YDQ�GH�FRQVXPSWLH�YDQ�YHUGRYHQGH�PLGGHOHQ�
HQ�DOFRKRO��]HOIV�DOV�GH�DVSLUDQW�GLH�ZLO�JHEUXLNHQ�DOV�]RJHQDDPG�µVSLULWXHHO¶�PLGGHO��
9DQXLW�WKHRVRILVFK�JH]LFKWVSXQW�ZRUGW�JHHQ�HQNHOH�NXQVWPDWLJ�RSJHURHSHQ�VWDDW�YDQ�
EHZXVW]LMQ� JH]LHQ� DOV� ZDDUGHYRO�� 1DDVW� DQGHUH� VFKDGHOLMNH� HIIHFWHQ� WUHNNHQ� GH]H�
JHZRRQWHQ� RQJHZHQVWH� HOHPHQWDOHQ� DDQ� HQ� EHVFKDGLJHQ� ]LM� GH� SLMQDSSHO� HQ� GH�
VOLMPNOLHUHQ��GLH�GH�RUJDQHQ�]LMQ�YRRU�KHW�RQWYDQJHQ�YDQ�VSLULWXHOH�JHZDDUZRUGLQJ�LQ�
GH�KHUVHQHQ�

7HQ�VORWWH�PRHW�KHW�VHNVXHOH� OHYHQ�YDQ�GH�DVSLUDQW�RUGHOLMN�]LMQ�HQ�JH]RQG��+HW� LV�
HVVHQWLHHO�GDW�KHW�SODDWV�YLQGW�LQ�GH�VIHHU�YDQ�KRJHUH�HPRWLHV��PHW�LHPDQG�YDQ�ZLH�
PHQ�KRXGW�HQ�YRRU�ZLH�PHQ�]LFK�YHUDQWZRRUGHOLMN�YRHOW��QLHW�GXV�DOV�HHQ�KDQGHOLQJ�RP�
GH�GLHUOLMNH�DDUG�WH�EHYUHGLJHQ�

+HW� LV�GXLGHOLMN�GDW�GH]H�UHJHOV�RS�]LFK]HOI�JHHQ�DDQZLM]LQJHQ�]LMQ�YDQ�VSLULWXDOLWHLW��
,HPDQG�NDQ� LQ�VWDDW�]LMQ�YULM�JHPDNNHOLMN�DDQ�GH�UHJHOV� WH�YROGRHQ��PDDU�WRFK�GyyU�
HQ�GyyU�HJRwVWLVFK�]LMQ��HQ�GXV�QLHW�JHVFKLNW�YRRU�KHW�VSLULWXHOH�SDG��2S�JHOLMNH�ZLM]H�
NDQ�LHPDQG�KHHO�VSLULWXHHO�HQ�PHGHGRJHQG�]LMQ�]RQGHU�GH]H�UHJHOV�WH�YROJHQ��'H]H�
UHJHOV�KRXGHQ�JHHQ�HQNHO�PRUHHO�RRUGHHO�LQ��PDDU�]LM�GLH�GLW�EHSDDOGH�SDG�ZLOOHQ�JDDQ�
PRHWHQ�]LFK�HUDDQ�KRXGHQ��]RZHO�RP�LQGLYLGXHOH��DOV�RRN�RP�FROOHFWLHYH�UHGHQHQ�

$OV� GH� DVSLUDQW� HHQPDDO� GH� (6� LV� LQJHWUHGHQ�� VWHPW� KLM� LQ� PHW� KHW� YROJHQ� YDQ�
HHQ� GDJHOLMNVH� GLVFLSOLQH� JHEDVHHUG� RS� GH� WKHRVRILVFKH� EHJLQVHOHQ� YDQ� VWXGLH��
PHGLWDWLH��GLHQVWEDDUKHLG�HQ�]HOIEHZXVW]LMQ��,Q�GH�(6�EHVWDDQ�JHHQ�JRHURHV�GLH�GH�
YHUDQWZRRUGHOLMNKHLG�YRRU�HHQ�OLG�RS�]LFK�QHPHQ��RI�FRQWUROHUHQ�ZDW�KLM�GRHW�RI�QLHW�
GRHW��'H�µFRQWUROH¶�NRPW�YDQXLW�GH�ZHW�YDQ�NDUPD��]LM�GLH�VHULHXV�]LMQ�RQWYDQJHQ�KXOS�
HQ�EHJHOHLGLQJ�ELM�ZDW�SODDWVYLQGW�LQ�KXQ�OHYHQ��=LM�GLH�QLHW�VHULHXV�]LMQ�PLVVHQ�GDW�HQ�
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VWDJQHUHQ�JHOHLGHOLMN�DDQ�

Gevolgen van toetreding tot de ES
7RHWUHGHQ� WRW�HHQ�RFFXOWH�RUJDQLVDWLH�DOV�GH�(6�KHHIW�HQNHOH�EHODQJULMNH�JHYROJHQ�
YRRU�GH�QLHXZHOLQJ��+3%�OHJW�KHW�DOV�YROJW�XLW��=RGUD�LHPDQG�]LFK�DOV� µSURHIOHHUOLQJ¶�
YHUELQGW��WUHGHQ�EHSDDOGH�RFFXOWH�JHYROJHQ�RS��+HW�HHUVWH�GDDUYDQ�LV�KHW�QDDU�EXLWHQ�
EUHQJHQ� YDQ�DOOHV�GDW� ODWHQW� LQ�GH�DDUG�YDQ�GH�PHQV�DDQZH]LJ� LV�� ]LMQ�JHEUHNHQ��
JHZRRQWHQ��NZDOLWHLWHQ�RI�RQGHUGUXNWH�EHJHHUWHV��RP�KHW�HYHQ�RI�]LM�JRHG��VOHFKW�RI�
QHXWUDDO�]LMQ�

�'H� RQGHXJGHQ�� ]XOOHQ� RQKHUURHSHOLMN� WHYRRUVFKLMQ� WUHGHQ� HQ� KLM� ]DO� KRQGHUGPDDO�
]ZDDUGHU�PRHWHQ�VWULMGHQ�GDQ�GDDUYRRU��WRWGDW�KLM�DO�GHUJHOLMNH�QHLJLQJHQ�LQ�]LFK]HOI�
GRRGW��0DDU� DOV� KLM«HHQ� LQ� KHP�VOXLPHUHQGH� YHUERUJHQ� GHXJG�KHHIW�� ]DO� GLH� ]LFK�
RRN� HYHQ� RQKHUURHSHOLMN� HHQ� ZHJ� QDDU� EXLWHQ� EDQHQ� ]RDOV� GH� UHVW�� ',7� ,6� ((1�
219(5$1'(5/,-.(�:(7�23�+(7�*(%,('�9$1�+(7�2&&8/7(��+DDU�ZHUNLQJ�
WUHHGW� PHHU� DDQ� KHW� OLFKW� QDDUPDWH� KHW� YHUODQJHQ� YDQ� GH� NDQGLGDDW� HUQVWLJHU� HQ�
RSUHFKWHU�LV��HQ�QDDUPDWH�KLM�GH�ZHUNHOLMNKHLG�HQ�EHODQJULMNKHLG�YDQ�]LMQ�JHORIWH�GLHSHU�
KHHIW�EHVHIW��%ODYDWVN\���������

:H�PRHWHQ� RQWKRXGHQ� GDW� KHW�PRWLHI� RP� LQ� GH� (6� WH� JDDQ� QLHW� LV� RP� KHW� OHYHQ�
DDQJHQDPHU�WH�PDNHQ��PDDU�RP�]LFK]HOI�]R�VQHO�PRJHOLMN�WH�EHYULMGHQ�YDQ�GH�EURQQHQ�
YDQ�RQZHWHQGKHLG��]RGDW�PHQ� LQ�VWDDW� LV�RP�DQGHUHQ� WH�KHOSHQ��'H�JHYROJHQ�YDQ�
GH� RFFXOWH� HQHUJLHsQ� ]LMQ� JHOLMN� DDQ� GLH� YDQ� GH� ]RQ� DOV� GLH� EHJLQW� WH� VFKLMQHQ� RS�
HHQ�HHUVW�YHUGXLVWHUG�VWXN�ODQG��$OOHV�GDDULQ�ZRUGW�WRW�OHYHQ�JHZHNW��RQNUXLG�QHW�]R�
JRHG�DOV�PRRLH�SODQWHQ��=RDOV�LQ�HHQ�DOFKHPLVWLVFK�SURFHV��]XOOHQ�GH�]ZDNKHGHQ�HQ�
WHNRUWNRPLQJHQ�YDQ�GH�QLHXZHOLQJ�DFWLHYHU�ZRUGHQ��]RGDW�KLM�GH�JHOHJHQKHLG�NULMJW�
RP�DDQ�]XLYHULQJ�HQ�WUDQVIRUPDWLH�GDDUYDQ�WH�ZHUNHQ��+LM�]DO�HFKWHU�RRN�PHHU�NUDFKW�
NULMJHQ�RP�GLW�ZHUN�WH�GRHQ�

+HODDV�]LMQ�HU�RRN�SHUVRQHQ�GLH�DOV�]LM�GLW�HUYDUHQ�WHUHFKW�NRPHQ�LQ�HHQ�QHLJLQJ�WRW�
]HOILOOXVLH��HQ�QLHW�HHUOLMN�RQGHU�RJHQ�]LHQ�ZDW�GDQ�WHYRRUVFKLMQ�NRPW��+HW�UHVXOWDDW�YDQ�
GH]H�KRXGLQJ�LV�GDW�]LM�WHQ�SURRL�YDOOHQ�DDQ�GH�QHJDWLHYH�NDQW�YDQ�GLW�RFFXOWH�SURFHV�
�DOV�GH�]ZDNKHGHQ�JHVWLPXOHHUG�ZRUGHQ��HQ�JHHQ�JHEUXLN�PDNHQ�YDQ�KHW�YRRUGHHO�
YDQ�GH�SRVLWLHYH�NDQW��GH�WRHJHQRPHQ�NUDFKW�RP�HUPHH�RP�WH�JDDQ��

(HQ� ELMNRPHQG� HIIHFW� YDQ� HHQ� RSUHFKWH� SRJLQJ� LQ� GH]H� ULFKWLQJ� LV� GDW� KHW� NDUPD�
YDQ� GH� QLHXZHOLQJ�ZRUGW� µJHUHRUJDQLVHHUG¶��+HW� OHYHQ�ZRUGW�PLQGHU�ZLOOHNHXULJ� HQ�
PHQ�YHUZHUIW�HHQ�VSHFLILHNH�DDQZLM]LQJ�GLH�KHOGHU� LV�PLWV�GH�DVSLUDQW�RSPHUN]DDP�
LV�� 8LWHUOLMNH� RPVWDQGLJKHGHQ� ]XOOHQ� ]LFK� GXVGDQLJ� YRUPHQ�� GDW� GH� QRRG]DNHOLMNH�
XLWGDJLQJHQ� HQ� JHOHJHQKHGHQ� ]LFK� YRRUGRHQ� YRRU� GH� ZHUNLQJ� YDQ� KHW� LQQHUOLMNH�
DOFKHPLVWLVFKH� SURFHV�� 'H� HUQVWLJH� DVSLUDQW� KHHIW� QLHWV� WH� YUH]HQ�� 1LHPDQG� NULMJW�
PHHU�WH�YHUZHUNHQ�GDQ�ZDW�KLM�DDQNDQ��(Q�DO�LV�GDW�VRPV�KDUG�ZHUNHQ��KHW�YRRUGHHO�
HUYDQ�LV�GDW�PHQ��DOV�HHQ�UHVXOWDDW�YDQ�DOOH�LQVSDQQLQJHQ��JHOHLGHOLMN�PHHU�YULMKHLG��
ZLMVKHLG�HQ�NUDFKW�YHUZHUIW�
'LW� LQQHUOLMNH�ZHUN�KHOSW�GH�DVSLUDQW�RP�VWHHGV�]LFK�VWHHGV�PHHU�EHZXVW�WH�ZRUGHQ�
YDQ�HHQ�GLHSHUOLJJHQG�EHVWDDQ��+HW� OHYHQ�ZRUGW�VWHHGV�EHWHNHQLVYROOHU�YDQXLW�HHQ�
VSLULWXHHO�JH]LFKWVSXQW��+HW�PHHVW�LQVSLUHUHQGH�DVSHFW�YDQ�GLW�SDG�LV�PLVVFKLHQ�ZHO�

KHW�JHYRHO�GDW�PHQ�HHQ�EHVFKHLGHQ�GHHOWMH�ZRUGW�YDQ�HHQ�PDFKWLJH�NUDFKW�GLH�]ZRHJW�
RP�XLWHLQGHOLMN�KHW�JHOXN�YDQ�GH�PHQVKHLG�WH�YHU]HNHUHQ��6WHHGV�DOV�GH�DVSLUDQW�KHW�
µVOHFKWH¶�LQ�]LFK]HOI�]LHW�HQ�RYHUZLQW��GDQ�KLM�KHOSW�PHW�KHW�RYHUZLQQHQ�GDDUYDQ�LQ�GH�
KHOH�ZHUHOG��

%URQQHQ�
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73+��������
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6HTXHQFH��0DQLOD��73+������
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